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Operation Cost oC Budget B Accounts Payable AP Fixed Asset Investment FAI
Invested cost IC Cash C Debt DE Selling Price SP
Holding cost HC Accounts Receivable AR Discount DI
Relocation Cost RC Accounts Pledged APL Transfer Price TP
Labor Cost LC Dividends D Borrow or Repaid to Credit Line BRCL
Handling Cost HAC Marketable Securities MS Equity E
Moving Capacity Cost MCC Earning Before Interests and Tax EBIT Capital Investment Cl
Moving Inventory Cost MIC Profit Before Interests and Tax NOPAT Capital Not Invested CNI
Buying Cost BC Value of Inventory INR Investment Salvaged IS
Sales Cost sC Net Sales NTS
Open New Facility Cost OFC
Close Old Facility Cost CFC
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Wang et al. 2003 OFC-CFC-B * Min the Total Travel Distance For
Customers
Hugo et al. 2005 TC-PC-HAC-BC -TR-IS-SP Cl * Min Environmental Impact-NPV
Melo et al. 2005 TC-BC-MCC-MIC-OFC- FC-CFC -IR-B CNI * Min Cost
Guillen et al. 2006 FC-BC-HC-DI-IR AR-C-DE-AR-APL-CI-TR-BRCL- * Change in Equity
MS-D
Bertel et al. 2008 BC-SP HC-AP-PC-C-MS * Max Available Cash
Naraharisetti et al. 2008 FC-BC-DI-IR-TR AR-BRCL-C-DE-AR-APL-P-MS- * Min Environmental Impact-Max Demand *
CI-D Economic Performances
Longinidis et al. 2011 HAC-OFC-TC -P-CCR-CR-CUR-DER-DR- PC-TC-C-CA-EBIT-E-FA-FAI- * Max Economic Value Added Demand *
FATR-LTDR-IR-PMR-SP-QR-RTR-ROER- HC-CI- LTL-STL-NOPAT
ROAR-TDR-TR-LTR-STR
Gupta and Dutta 2011 DI-IR-C * Min the Total Present Value of the
Payments
Nickel et al. 2012 FC-TC-P-B-IR- L-ClI * Max the total Financial Benefit Demand-Interest Rate *
Longinidis et al. 2013 FC-HAC-HC-PC-TC-DPR-DR-LTR-STR- NOPAT-EBIT-C-E-FA-INR-LTL- * Max EVA and Altman’s Z-score Demand-STL-LTL-Risk Free Rate of
SP-TR STL-MS-NTS-RA Interest-Expected Return of the Market- *
Underwriting Cost- Market Liquidity
Ramezani et al. 2014 TC-DC-FC-HC-OC-IR-DE-AR-DI C-MS-D-AP-BRCL-LTL-STL- * Max Change in Equity
CA-FA
Cardoso el al. 2015 HC-TC-PC-IR-ETR-TR CI-C-P * Max Net Present Value-Min Risk Demand *
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