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Abstract
A metaphorical reading of the phenomenon of strategic battle in investment holding companies: formulation and validation

of a conceptual model. Purpose: The main purpose of this research is to conceptualize the strategic battle in investment
holding companies, develop and validate a conceptual model for investment holding companies.

Design/Methodology/Approach: In this research, the data were collected in a descriptive-survey way. This research is a
qualitative and exploratory research that was conducted using "data base theory”. The statistical community includes
managers of investment holding companies and academic experts in the field of management and companies, which was
conducted by snowball sampling method, 14 interviews until reaching theoretical data saturation. The data collection tools
are semi-structured interviews and researcher-made questionnaires to validate the concept of strategic battle. The
validity of the interviews was obtained through the method of Varsi et al. and the reliability of the agreement coefficient
obtained from the coding of two experts. Findings of the research: In this research, Yv4 open coding, ¥\ axial coding and 1y
selective coding were counted with the help of Maxquda ¥.Yy software. The results showed that the strategic battle in
investment holding companies can be drawn in the form of a three-layered model, in the most fundamental layer of the
conceptual model, four factors of market penetration, market leaders, intelligent defense and business game. They shape
the strategic battle. In the second layer of strategic battle, the power of artificial intelligence, information aristocracy,
strategic reserves of the company, strengthening and organizing human resources, and in the third and strategic layer of
strategic battle, market regulation, export, productivity and leverage of diplomacy, shaping the concept of strategic battle
in Holding companies are investments. In the end, the model validation results were performed using the statistical
analysis of the sample T-Tech test, which represents comprehensiveness, brevity, uniqueness, coherence and uniformity,
appropriateness with organizations and appropriateness with current needs.
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